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The draft report has been prepared and is being filed to assist the Pennsylvania Insurance
Department (PID) in its ongoing consideration of UPE’s Form A Application dated November 7,
2011, as amended. This report will not be complete until the public has had appropriate
opportunity to review. I reserve the right as may be required in my judgment to amend and
supplement this report based upon additional or new information that may be provided during
the public comment period or thereafter or in response to comments by the Applicant, the public,
or PID officials.
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and benefits made use of relevant analyses and information from the Blackstone Group, public
source data and information, academic and healthcare research, and relevant public policy
statements or matters involving vertical integration and vertical transactions, generally and in the
healthcare sector. A comprehensive list of the materials and information relied upon and

interviews conducted are included in Appendix I, Tab B.

This preliminary report starts with an Executive Summary in Section II that summarizes my
methodology, analyses, and conclusions to date, and then in subsequent sections provides the

supporting analyses, including empirical analyses and other evidence.

3 to Amended April Report of Barry C. Harris, Economist Incorporated, October 15 2012 at UPE-
0015792-0015810 (hereafter cited as Harris Amended Supplement 3); Amended Supplement 4 to
Amended April Report of Barry C. Harris, Economist Incorporated, October 15 2012 at UPE-0015811-
0015838 (hereafter cited as Harris Amended Supplement 4); Amended Supplement 5 to Amended April
Report of Barry C. Harris, Economist Incorporated, October 15 2012 at UPE-0015839-0015855 (hereafter
cited as Harris Amended Supplement 5); and Supplement 6 to Amended April Report of Barry C. Harris,
Economist Incorporated, October 15 2012 at UPE-0015856-0015904 (herein cited as Harris Supplement
6).








































































