COMMONWEALTH OF PENNSYLVANIA
INSURANCE DEPARTMENT _

Office of Chief Counsel
Capitol Asacclates

Harrisburg, PA 17102
Governor's Offica
of General Counsel

Building
901 North 7 Strest

Danie] Schuckers

Phone (717) 787-6009
Prothonotary

Fax (717) 772-4543
February 15, 2006
Commonwealth Court
628 South Office Building
Harrisburg, PA 17120-0001
RE:

M. Diane Koken, Inscrance Commissioner of the Comumonwealth of
Pennsylvania v. Yilianova Insurance Comganz,

No. 182 M.D. 2002

Dear Mr. Schuckers:

Enclosed for filing please find the original and two hard copies of the Fourth Quarter 2005
Financial Report of the Liquidator Pursuant to Order Dated July 1, 2004,
As directed by the Court’
computer disk.

s Order we are also enclosing copies of the documents
Thank you for your courtesies in filing the documents,

Very truly yours,
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IN THE COMMONWEALTH COURT OF PENNSYLVANIA
M. Diane Koken, Insurance Commissioner,
Commonwealth of Pennsylvania,

)

-

Plaintiff, 'g‘i
: =

V. . No. 182 M.D. 2002 =
Villanova Insurance Company, o
Defendant, =

FOURTH QUARTER 2005 FINANCIAL REPORT OF THE

LIQUIDATOR PURSUANT TO ORDER DATED JULY 1, 2004

M. Diane Koken, Insurance Commissioner of the Commonwealth of Pennsylvania, in her

official capacity as Statutory Liquidator (the “Liquidator) of Villanova Insurance Company

(“Villanova”), through her undersigned counsef, hereby submits this Fourth Quarter 2005
Financial Report (“Report™) pursuant to this Court’s Order of July 1, 2004.
REPORT

A. Special Purpose Statements of Assets and Liabilities

) Attached hereto as Exhibits “A” and “B” are Special Purpose Statements of Assets and

Liabilities for Legion Insurance Company (“Legion™) and Villanova, respectively, as of

December 31, 2005. As reflected in the Note accompanying these Statements, they have been

prepared on a unique financial reporting basis, subject to the several assumptions and

qualifications stated therein. The Statements reflect that, as of December 31, 2005, the Assets,
Liabilities and Net Surplus (Deficit) of Legion and Villanova are as follows:
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Assets Liabilities Net Surplus (Deficit)
LEGION $3,349,400,000 $3,574,860,000 {$225,400,000)

VILLANOVA $305,900,000 $414,900,000 ($109,000,000)

B. Statements Reflecting Statutory Capital and Surplus Accounts

Attached hereto as Exhibits “C” and “D” are Statements reflecting the Statutory Capital
and Surplus Accounts for Legion and Villanova, respectively, for the period December 31, 2001
through December 31, 2005. As reflected in these Statements, as of December 31, 2005, Legion
has a Net Deficit of $225,400,000 and Villanova has a Net Deficit of $109,000,000. All cash
receipts and disbursements including investment transactions are reflected in the monthly cash
flow summaries (see Item C, Monthly Cash Flow Summaries, below). Also, the Liguidator has
provided an expense analysis comparing, by category of expense, budget with actual accrued
expenses (see [tem D below).

C. Monthly Cash Flow Summaries

Attached hereto as Exhibits “E” and “F” are cash flow summaries on a monthly basis for
Legion and Villanova excluding investment transactions, respectively, for the period January 1,
2005 through December 31, 2005. As reflected in these statements, the ending available cash
and investments (net of payments} as of December 31, 2005 for Legion and Villanova is
$402,200,000 and $37,300,000, respectively.

D. Combined Expense Analysis

Prior to receivership, Legion, Villanova and Legion Indemnity Company (“Indemnity™)
operated with an expense sharing agreement pursuant to which Legion paid the common
expenses for all three companies through July 2003. Under the expense sharing agreement,

common expenses were allocated 80% to Legion, 0% to Villanova and 10% to Indemnity.
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Following entry of the Court’s Orders placing Legion and Viltanova into liquidation in July,
2003, the expenses were altocated 90% to Legion and 10% to Villanova. The several schedules
attached to this Report relating to expenses (Exhibits G and H) represent the expenses paid or
incurred by Legion and Villanova on a consolidated basis, including all common expenses,
before any aliocation.

Exhibit “G” is a schedule reflecting the combined incurred expenses of Legion and
Villanova from January 1, 2005 through December 3, 2005 together with a comparison, by
category of expense, between 2005 actual and 2005 budget and between 2004 and 2005 actuals.
As reflected in the Statement, the total combined expenses through December 31, 2005 are
$47,788,000, which is 21.01% less than the 2005 budget and 5.63% less than 2004 actuals.
There have been no significant unfavorable variances between the budgeted and actual accrued
expenses.

E. Professional Services Paid and Incurred

Attached hereto as Exhibit “H” is a schedule reflecting the amounts which the Liquidator
paid to or amounts which the Liquidator has incurred as a result of the performance of services
by var;ous professional vendors, including law firms, accounting and actuarial firms, consuliants
on reinsurance and other matters, premium audit and collection services, and other litigation and
support service providers, during the period January 1, 2005 through December 31, 2005. The
schedule is broken down by month, with a year-to-date total through December 31, 2005 (before
adjustments for changes in accrual and other non-cash transactions) of $9,358,204.

F. Administrative Expenses

Exhibit “G” Combined Expense Analysis, provides the accrued administrative expenses
of the estate including salaries and employee benefits for the period Januvary 1, 2005 through

December 31, 2005 except for certain guaranty association expenses that may qualify as
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administrative expenses of the estate. Exhibit “H,” Professional Services Paid and Incurred
provides additional detail.

G. Reinsurance Recoverables Due or Billable Net

Detailed information relating to reinsurance recoverables of the estates due or bilable net
as of December 31, 2005 is submitted as Exhibits “I” and “J” respectively.

Respectfully submitted,

.
AmyL. @1 er (LD, #45447)
Special Fuftds Counsel
Office of Liquidations, Rehabititations and
Special Funds
901 North 7th Street
Harrisburg, Pennsylvania 17102
(717)787-6009

Attomney for Diane Koken, Insurance
Commissioner of the Commonwealth of
Pennsylvania in her official capacity as
Statutory Liquidator of Villanova Insurance
Company

Dated: February 14, 2006
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YERIFICATION

I, Joseph DiMemmo, Deputy Insurance Commissioner, of the Office of Liquidations,
Rehabilitations and Special Funds, of the Pennsylvania Insurance Department, am duly
authorized to make this Verification for and on behalf of M. Diane Koken, [nsurance
Commissioner of the Commonwealth of Pennsylvania, in her official capacity as Statutory
Liquidator (“Liquidator”) of Villanova Insurance Company. I have read the Fourth Quarter 2005
Financial Report of the Liquidator and verify that the matters stated therein are true and correct
io the best of my knowledge, information and belief. 1 understand that this Verification is made

subject to the penalties of 18 Pa.C.S. § 4904 relating to unsworn falsification to authorities,

Joseph DiMemmo
Deputy Insurance Commissioner

Dated: . February 2006




VERIFICATION

I, Joseph Zarandona, Chief Liquidation Officer, have been retained by M, Diare Koken,
Insurance Commissioner of the Commonwealth of Pennsylvania, and am responsible for the on-
site insurance and financial operations of Villanova Insurance Company {In Ligquidation). [ have
read the Fourth Quarter 2005 Financial Report of the Liguidator and verify that the matters stated
therein are true and correct to the best of my knowledge, information and belief. I understand

that this Verification is made subject to the penalties of 18 Pa.C.S. § 4904 relating to unsworn

@Mﬁﬁ—-

dona
f Lfguidation, cer

falsification to authorities.

Dated: February { ‘f , 2006
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Exhibit A

Legion Insurance Company (In Liguidation}
Special Purposs Staternent of Assets and Liabilities*
Decembar 31, 2005 and December 31, 2004
{In Milllons of Dollars}

127312005 1213172004
ASSETS i
Cash and short duration imvestments: ‘
Liquid securities $ 3006 § 178.0 ‘
Niquid securities. - - !
Owamight deposits $8.1 31t j
Statutory deposits 16.8 16.8 !
Total invesiad assats £15.5 2258 }
Premium balances 48 208 i
Estirnatad losses and loas adjustrient expenss reserves - ceded 20599 24723
Reinsurance recoverables due or bilable, nat §78.0 4503
Unapplied iquidaied stahrory deposit procesds 174.5 1768
Posi liquidation daims paid on behali of guaranty assodiations 55 55 |
Other assets 72 163
Total Assets $ 33494 $ 3.378.8
LIABILTIES
Estimabed losses and loas adjustment axpanse reserves - dinect 3 22454 s 27227 |
Eslimated losses and loss adjustment expanse raserves - assumed 193.7 288.7 i
Postiiquidation claims paid by guaranty associstions 753.8 755 [
Funds heic 19.8 40.8 l
Other llabliitias 2.3 370.2 |
Total {labiities. 35748 3.497.7
MNet surpius (deficit) {225.4) (117.8) i
Total Liabilities and Surplus (Deficit) $==334£16= $ 33799 1

* Ses Note b Special Purpose Statement of Assets and LiablRtles




Legion Insurance Company (In Liquidation) and
Villanova Insurance Company (in Liquidation)
Note to Special Purpose Statemant of Assets and Llabilities

- The special-purpose statements of assets and liabilities of Legion Insurance Company
{In Liquidation) and Villanova Insurance Company (In Liquidation) are prepared on a
unique financial reporting basis in that the statements do not reflect the effect of the
companies’ liguidation. The liquidation process wilt resuit in the realization of amounts
on transfer or disposition of assets and in the satisfaction of liabilities at amounts that
may be substantially different than those reflected in the accompanying statements of
assets and liabilities, The statements do not include any adjustments that might result
from cutcomes of the uncertainties related to the future effects of the liquidation and
various potential exposires, recoveries or benefits. Specifically, the following facts
shouk! be noted in reviewing the accompanying special-purpose statements of assets
and ligbilities: ‘

The recerded estimated direct and assumed losses and loss adjustment expense
reserves and the related estimated ceded losses and loss adjustment expenss
reserves reflected on the special-puipose statements of assets and liabilities are
based primarily on actuarial estimates of expected losses calculated prior fo the
companies entering rehabilitation. Sufficient credible data Is not yet available to
update the aggregate actuarial estimates of reserves after the rehabilitation
effective date due to the significant changes in claim settiement and reserving
processes friggered by the rehabilitation and liquidation actions;

The statements do not reflect any general provision for estimated unrealizable
reinsurance recoverable assets. The statements do reflect provisions for specific
reinsurance insolvencies or other industry known facts which will [kely resultin
compromised collections; ,

There is an estimated provision for current guaranty association costs that have
been incurred by the estates;

There is an estimated provision for future guaranty association costs but no
provision for future intermnal operating costs to execute the activities and
responsibilities of the estates in the liquidation process through the date of the
final liquidation of the estates.

The special purpose statements of assets and liabilities is not intended to be in
conformity with and may vary significantly from generally accepted accounting principies
and statutory accounting practices for a property and casualty insurance company as
prescribed by the National Association of Insurance Commissioners.
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Exhibit B

Yillanova insurance Company {In Liquidation)
Speclal Purpose Statement of Assets and Ulabilitias®
December 34, 2005 and Decaember 31, 2004
{in Mitlions of Dollars)

1213112005 1213172004

ASSETS
Cash and short duration investmants:

LUiquid sacuritles s a $ 238
Ovemight deposits 5.¢ 38

Statutory deposits 1.0 1.1
Total invested assets 7.7 2.5
Premium balances 0.7 3.5
Estimated losses and less adjustment expense resarves - caded 1414.4 201.2
Reinsurance nscoverables due or bilable, net 84.8 355
Unappéed iquidated statutory deposil proceeds 3T I3
Post kquidation claims paid on behalf of gueranty assodations 0.5 05
Other assets 4.0 (6.5}
Tolal Azsels $ 305.9 $ 300.0
LIABILITIES
Estimated losses and loss adjustmenl expense reserves - direct 3 221.8 $ 3188
Estimated lossas and loss adjustment expense resersgs - assunied 26 217
Post Bquidation claims paid by guarasty gasociations 1340 +.1
Funds hekd 4.0 7.1
Other liabkiles 33.5 81.3
Total Rabities 4143 4140
Mat surplus (defici) {109.0} {140
Total Lisbiiiles and Surplus {Deficit} 3 59 $ 300.0

= Sea Note Io Special Purposa Siatament of Assets and Liabilties




Legion Insurance Company (In Liquidation) and
Villanova Insurance Company {In Liquidation}
Note to Special Purpose Statement of Assets and Liabilities

The special-purpose statements of assets and liabilities of Legion Insurance Company
{In Liguidation) and Vilianova insurance Company (In Liquidation) are prepared on a
unique financial reporting basis in that the statements do not reflect the effect of the
companies’ liquidation. The liquidation process will result in the realization of amounts
on transfer oc disposition of assets and in the satisfaction of liabilities at amounts that
may be substantially different than those reflected in the accompanying statements of
assets and liabilities. The statements do not include any adjustments that might resuit
from outcomes of the uncertainties related to the future effects of the liquidation and
various potential expasures, recoveries or benefits. Specifically, the foliowing facts
should be noted in reviewing the accompanying special-purpose statements of assets
and liabilities:

+ The recorded estimated direct and assumed losses and loss adjustment expense
reserves and the related estimated ceded Yosses and loss adjustment expense
reserves reflected on the special-purpose statements of assets and liabitities are
based primarily on actuarial estimates of expected losses cakulated pricy fo the
companies entering rehabilitation. Sufficient credible data is not yet available to
updats the aggregate actuarial estimates of reservas after the rehabilitation
effective date due to the significant changes in claim settlement and reserving
piocesses triggered by the rehabilitation and liguidation actions;

+ The statements do not reflect any general grovision for estimated unrealizable
reinsurance recoverable assets. The statements do reflect provisions for specific
reinsurance insolvencies or other industry known facts which will likely result in
compromised collections;

+ There is an estimated provision for current guaranty association costs that have
been incurred by the estates;

+» There is an estimated provision for future guaranty association costs but no
provision for fulure internal operating costs o execute the activities and
responsibilities of the estates in the liquidation process through the date of the
final liquidation of the estates.

The special purpose statements of assets and liabilities is not intended to be in
conformity with and may vary significantly from generally accepted accounting principles
and statutory accounting practices for a property and casualty insurance company as
prescribed by the National Association of Insurance Commissioness.
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Leglon Insurance Company (in Ligquldation)
Statutory Capital and Surplus Account
For the Poriod Decamber 31, 2001 Thru December 31, 2005
{In Millions of Dollars)

Surplus as Regards Policyholdars, Beginning Balance

Net Loss:
Undemwriting Lass, Nel
Investment Income, Nat
Other Expense, Nat
Losg Before Incomo Taxes *
Federal & Foneign Income Taxes
Met Loss

Nat Unrealized Cagiial Losses

Changs in Net Deferved Income Tax

Changa in Non Admitted Assals:

Change in Provisicn for Relnsurance

Chg in Surplus as Regards Policyholders for the Period

Surpkas as Regarda Poficyholders, Ending Balance

* Includes incame of $2 .5M related fo an arbiration setllement n 2004,

$

298.3

{581.9)
27.3
22.5)

{577.1)
224

554.M)

{22.8)
42.3)
734
227
{523.7)

(225.4)

Exhibit C
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Villanova Insurznce Company (in Liquidation)
Statutory Capital and Surplus Account
For the Period December 31, 2001 Thru December 31, 2005
{in Millions of Dollars)

Surpius as Regards Polliyholders, Bsginning Balancs

et Loss:
Undenwriting Loss, Net
Imsestment Income, Net
Oiher Expense, Net
Loss Before (ncome Taxes
Foderal & Forsign Incormne Taxes
Nel Loss

Net Unrealized Capital Gales

Changa In Net Defemed kncome Tax

Change in Non Admitted Asssts

Change in Prevision for Reinsurance

Chg in Surplus as Regards Policyholders for the Period

Surplus as Regards Polkeyhokiers, Ending Balance

$

Exhibit O

278

259)
6.4
52
(24.7)
7.5
©2.2)

{0.3)
{8:5)
972
1.7
{138.8)

(1090}
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Lagion inewrsnée Compurty (In Uguiketion)
Caxh Flow Summary
ULauldeton Rasis

Baginning Avaliatie Cash snd mussimanta®
Premium cobectony

Reinsurmncs ookections;
ROENKISNLD FoEOVarabias:
Mutunt Relmurer Companies
A Othae Réirutoobrt

Mutual Reinsurer Companies
A¥ Other Roindurers

Imvastmant income
Tota Feurzaa of Crah
1038 & 018 BAUBIMANL AXPINS PayMAns
Fad sxpenses
Payrox
Intaccompany lrsnstent
Guanoly Alarociation imactiony
Other cash infiow (oiriftovs)
Total Uses of Cash

Ending Avaliable Cash and bvvesimants

o
Masreh hne bar  OGtober _ NovAmber Dt
2 8 Mt M I3 3 S ) 1R FLIS ATV I | 1124 3 M4
05 12 08 AT 04 0a 03 04 vz 03
N - 15 . . 05 - 14 20
"we (X3 2 70 as 1Y 29 28 2.4 Avd
\ . - 04 . A - . . -
. [ . 1.7 19 27 14 21 &2
04 05 a8 06 07 0.7 12 00 1.0 22
0.4 12 »a s (X +.3 " LK} 04 »
(0.9) ©9) (o (09) - (08 . 0.4} . .
(19 @8 20 [F3)] (2.6) (1.8) (2.2 @n (Y] a0
(.5 0.8) " 2 “w2 (1.2) &) (14) (14) (1.4)
- “n . . M N . . - -
. . . . - . . » . )
07 Y] 0.4 04 09 b4 a3 o8 03 33
{21) [(3)] ¢ 1)) {3.9) e ... (20 {38} [3:4) {8 1)
23§ YT ICN ST W Y < T TS T ) £ W04 8 it4 § M4 402
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Exhibit F

Vidianovi Hslnince Compatry (I Ligubdation)

Cash Fiow Summary
Uquidation Basls
YT Dacamibar 3, 2008
(in mikiacu}
Aoit
lanuany, ebruary Apt sy Sy August Septamber _ Oclobbr __ Novamber  Dderthac
Baginaing Availabla Cash and lnveatments® ] me s mL 3 328 FLEEE TN} FYTIE Y YT} FYE W $ XKD ni
Premium colectons 01 o3 [A] 01 . - B (X} 0z - 0.4 .
Reinsuranes collectons;
Reinaurencs !
Nulus) Raintust Comyniat . . . . 03 0.4 . - “ 0. . 'Y
AL Other Relnaurers - - - - . . 03 2] 01 . - 02
Mutuad Retrarer Companies - - - - . . - . . B - -
A Othae Reinausrers . - - - 04 - . - v . - .
Decuctibte Recaveniad!
ML RSS! Gompanias - . . - . - - B - . . .
Al Cxhor Reineuins . - - - - - 05 - . - - -
Portiolic salesimatucties - - - . . - . . . - . .
{nvestment income ot o.t [X] ['A] 0.1 0f 04 24 [:A] 04 at [
Totat Sources of Cast a1 [2) o2 0.3 a8 . (1) “" 04 (%] LX) (X}
LOsa & 88 SUALIE XPONLD PAYHONLS - - . . N - . N . . . .
Paid expocten 04 . . . . - . . o o1 . -
Payrol . N . . - - . . . . . -
Indergompany frunstes . . 47 - . . - B - . « -
Guarenly Assaciston vanssciions - . - . - - . - . o3 - -
Othar gugh Infiowy {OLiRoWs} - - - - . - - . . " . -
Totdl Usas of Canh {6.4) D) 4 s - . 3 3 {0.1) (23 - -

TN 30 % 334 3 338 # W1 3 S0 3 368 % M4 b M3 § Wb 3 3

Ening Avakable Cash and vasiments N 274§
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Legion insursnce Company (in Liquidation)
villanova insurance Company {In Liquidation)
COMBINED EXPENSE ANALYSI3 BY ACCOUNT
Dacember 31, 2006 AGTUALS vs BUDGET

($ 1n Thousands)

2005
Actual
Fill Tima e ]
Part Time. 1
Contractor/Temp Halp 2
Tots Statfing . Curpent 2
Statfing - Aversge
Full Time b4}
Pant Yime 3
ContrectonTemp Help 2
Total SUMNG - AVerage 83
Ganeryl § Adminiytrative Expenpes
Salaries $
Patormance-Retention Incentive N
Saverance 9
Employee Benelis 2,01
Payroll Taxes 1383
Rent 2884
Occupincy Related Coats 08
Equipment kF-
Postage, Teephone & Supplies 2]
Travat 3
Logal Feus zm
nsurce a1
OUTHEN SERVICES
Profeasional and Other Services 499
¥ Barvicas 234
Total Gesersl & Admin, Expenses 4.9
PA Insurance Dapt. Expensss "
ToWEpenees 3R

-mwmwmmngwwmwmuMWmmmmumm

Exhibit G
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Exhibd Hiofd_

Laglod pany in L
Company (In Ug )
Profesalonal Zervices Pakd
Janiary 2008 » Dacember 20066
[ 61 CONVER TED_AMBDUNT TERTH
o R} YI0 2006
VENDGOR_NAME 1 F) 3 4 [ ) i § [) 10 17 13
ACGESS RECEIVABLES MGNT. 441 4
ACCURINT-LEXIBNEX!S aQ L1 w2 207 19 4 &5
AGILYEYS INC, 380 (AR 41081
ALAN CARPEL 300 0 300 800 2,000 4,700
ALLIANGE CONSULTING 60,000 60,
ANDREW WALEH 1023 3,088 421
AON CONSULTING 6385 8,388
APPLE & APPLE . 870 1526 1,200 208
ARNOLO MATHENY & EAGAN, P.A. 1444 n4 51 20 4“0 2,800
ASGOGIATION OF CORPORATE COUNSEL havd e
BLACK 8 GERNGROSS 4099 Ll 2,127 7800
BLANK ROME, LLP 5,039 0,800 14,458
BOND,SCHOENECK & KING.PLLC 174 153 1404 £l 1,088
{BRAVERMAN, DANIELE & KASKEY, LTS, 10,772 4558 19.078 2,185 25 1,997 123 3032 484 42718
|BREGMAN LAW FiRM 33 3
GROVN,BROWN & KLASS 1,083 s L] 268 3364 s032 4,95 16,5
BUFFALDE & ASSOCIATES 25 Ll 1,989
BUSINESS RESOURCE SOLUTIONS LLC 5437 8,100 [X{] 3.000 2427 1657 5781 26,385
CALEB L FOWLER, ESQ., CP.CU. 10,000 10,000
CARIN CONSULYING, LLC 5,000 §,000
CHARLES E, HOCK ASSOCIATER INC 1,049 1049
GHARLES NILES, JR. 2681 2,001
[CHARLSTON, REVICHACHAMBERLIN 387 w ;m
CHEADLE A SCHNUPP PLLC 250 250
|CROICE POINT PUBLIC RECORDSING. 150 1478 480 40 273 a0 144 ] 2,308
CHRIGTOPHER J, SMALL 0 880 780 680 2,050
GICONTE ROSEMAN & WASSERMAN 8 [
(CLAIMS MANAGEMENT GROUP LIMITED 24,738 8,78
CLERK OF MADXSON CO, CHANCERY COURT 4 4
(COMMORAWEALTH COURT OF PENNSYLVANIA 320 R0
CONYERS, DILL & PEARMAN 20000 20.000
COPY SECURE, INC .z 9219
[COZEN & OCONNDR 7,788 1,843 25,800 6,401 41,709
loSC PINANGIAL 6ERVICES GROUP 145,184 142,107 83,437 150,040  B58S) 7AW 140,477 109,068 | 8,840
JOASHIELL LAW OFFICES, LLO 4,288 2,708 10,548 10920 3448 31,00
[DEUTECH, KERRIGAN, 8 STILES, L.LP. 784 362 7,215 8,543 268 1,007 20,364
OEVITO CONSLLTING, INC. 28,287 26.287
DIANE NERGAARD 8,000 5,000
[DOCUMENT TECKNGLOGIES,ING. 3,308 309
IOONGELL LAWRENGE FINNEY LLP L] 17 3409 5 3418
(DORAN & NOWAUS 240 240
(CUANE MORRIS 1011 3872 6,432
EAB ASSOCIATES N 11,876 8,955 16235 1468 6992 9,08 2074 87448
ERNST 4 YOUNG 21297 214207
ESQUIRE DEROSITION SERVICES 1391 1124 1,06 3480
FINKELSTEIN KERN, STEINBERGECUNNINGHAM 2% % [ 6o
FRATERRIGO, BERANEK FEIEREISELEKABDOHM 256 255
GALTON & HELM LLP 1,508 3,400 23 810 3,739 #8340
IGLASSBERG & POLLAK k-3 4,351 2310 5214 2,400 3,108 13,488 2,058 a5e 1,480 1813 40,107
GLENN R, PARTRIOGE a8 618
(GOLDMAN & WAREHAW 850 100 767 kel (43 64 1,68
3.9 240 8,787 3764 2850 16,848

GR CONSULTINGLLG




Laglon Sompury 0n L X

(nt
Protassional Services Pakd
January 2008 - Dacembar 2008

um ot ) AM

ExbitH 2013

[HAND COPY

HAYS, MCGONNRICE & PICKERING
HELIX WK UMITED

HINSHAW & CULBERTSON

JACKSON LEWS, LLP
JAMES DECRESCENZO REPORTING.LLG
|4AY APPLEBAUM
JEFFERSON WELLS INTERNATIONAL INC,
JOAN C, FOLVAG
KAREN PORTER
KAREN RIDDER
KARL HOWE & ASSOCIATES
COON

KINGSTON, MARTINEZ & HOGAN
LAKESHORE EQLATIES

LAMONT, HANLEY & ABSOC., ING
LEXIENENS

LIGHTFOOT, ERANKLIN & WHITE, LLC
UTTLE MINER & PETERGON

LLOYD & MGOANIEL

MACKAY, CASWELL & CALLAHAN

MANGAN, LANGHENRY, GILLEN & LUNDQUIST
MARK BRUEGGEMANN

MARSDEN, BOTEARIS & SELEOEE

MARTIN D, HABER

MENDELSON LAW FIRM

MICHAEL TRUSKOL

MILLER ALFANG & RASPANTI PC

MOYES BHAW,AEARS, BTURGESS WILLIAMS,PA.
MULLIN MANAGEMENT CONSULTANTS, LLC
MYRON M. CHERRY & ASSOCIATES
INATIONAL CONFERENGE

NAVIGANT CONSULTING, INC.

ON-SITE BOURCING, INC,

%1 GOLLECTION SERVIGES.INC.
(OVERLAND SOLUTIONS, INC.

PACER SERVICE CENTER

PEPPER HAMILTON LLP

PETER CRICKMERE

PHAIR GLOBAL RESOLUTIONS

[PHILIP ASIN

[FTNEY BOWES MGMT. SERVICES

1,400
121,000

5,425
7,184
6.844

35117
8,528

1,410

10,287

147
7820

T4

3790

2

80,500
106

8365
10,987

875
1189
180

16,409
604

4188

11,500
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Lagior Insurance Campany (In Liquidation)
Ralnsurance Recoverables Dus or Billable, Net

Dacarnber 31, 2005
Reinsurer Amount
FIRST EXCESS AND REINSURANCE CORPORATION 3 42,841,783
BERKLEY (NSURANCE COMPANY 39,541,208
MIDWEST EMFLOYERS CASUALTY COMPANY 33,703,425
BE RENS CORP ) 29,806,522
RELIASTAR LIFE INSURANCE COMPANY 19,509,133
HARTFORD FIRE INSURANCE COMPANY 17.412.525
AMERICAN RE-INSURANCE COMPANY 18,079,001
HANNDVER RUCKVERSICHERUNGS AG 12.167.240
TRANSATLANTIC REIMSURANCE COMPANY 12,084,006
UTAH WORKERS GOMPENSATION FUND 9,883,723
SCOR RENSURANCE COMPANY 9,164,008
SWISS RE UIFE & MEALTH AMERICA INC 9,152,200
LINCOUN NATHONAL HEALTH & CASUALTY ISURANCE COMFPANY 8,038,356
SWISS REINSURANCE AMERICA CORP 8,866,012
KL REINSURANCE AMERICA LTD 8,440,824
LLOYDS SYNDICATE £ 053 7.560.017
LLOYDS SYNDICATE # 435 5,879,218
FEDERAL INSURANCE COMPANY 8,253,842
ODYSSEY REINS CORPORATION 4,082,250
TRUSTMARK INSURANCE GO 5,848,081
CONTINENTAL CASUALTY COMPANY 5,000,909
AMERICAN NATIONAL INSURANCE COMPANY 4477130
CONNECTICUT GENERAL LIFE INSURANCE COMPANY 4,462,131
PHOENX HOME LIFE MUTUAL INSURANGE COMPANY 2458235
ACE INSURANGE SA-NV « 2,438,085
ODYSSEY RE (LONDON) LIMITED 3,280,287
EMPLOYERS ECUITY INSURANCE COMPAMY 2,071,642
EVEREST REINSURANCE COMPANY 2,840,504
UNDERWRITERS REINSURANCE COMPANY 2,688,045
JOHN HANCOCK MUTUAL UFE INSURANCE COMPANY 2,634,942
GO {UK) LTD 2,479,881
HANNOVER LIFE REASSURANCE COMPANY OF AMERICA 2,367,505
CORE INSURANCE COMPANY 2,044,749
CONSTITUTION INS £& 2,025,855
MAMULIFE REMSURANCE CORP, USA 2,004,297
MERIDIAN INSURANCE COMPANY 1,501,063
LLOYDS SYNDICATE 376 1,780.471
LLOYDS STYNINCATE B 21 1,560,801
WESTCHESTER FIRE INS CO 1,408,521
IHSURANCE COMPANY OF NORTH AMERICA 1,305,917
CHUBB ATLANTIC WOEMMITY LIMITED 1,262,598
TRENWICK AMERICA REINSURANCE CORP 1,258,395
MLA LWMITED 1,206,720
LUMBERMENS MUTUAL CASUALTY CO 1,192,830
ST PALL REINSURANCE CGMPANY LTD 1,138,259
CRA REINSURANCE CO.LTD, 1,133,819
LLOYDS SYNIMCATE # 1173 1,082,526
LLOYDS SYNDICATE # 981 1,050,313
FOLKSAMERICA REINSURANCE COMPANY 1,028,596
LLOYDS SYNDICATE # 1141 1,009,071
AN Other Rejnsurars (Less ihan $144 dus LIC} 3, 7463N
Pending Cessiona 210,054,588

Tole) Reinsumance racoverables dus of bitable, nel

$ 878.029 481
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Vilanova Insuranca Company {in Liquidation)
Reinsurance Recoverables Dus or Billable, Nat
Dacember 31, 2008

Reinsurer Amount
HANNOVER RUCKVERSICHERUNGS AG 6,834,353
RELIASTAR LIFE INSURANCE COMPANY 8,820,208
SMSS REINSURANCE AMERICA CORF 6,249,519
MIDWEST EMPLOYERS CASUALTY COMPANY 2914 580
HOUSTON CASUALTY COMPANY 2368472
LLOYDS SYNDICATE # 653 2,308,352
ODYSSEY REINS CORPORATION 2,138,342
OOYSSEY AMER REINS CO 21282%
CHARTWELL REINSURANCE OOMPANY 1511068
MOTORS INSURANCE CORPORATION 1,757,625
FIRST EXCESS AND REINSURANCE CORPORATION 1,062,824
HARTFORD FIRE INSURANCE COMPANY 1,078,237
MERIHAN INSURANCE COMPANY 1,097,663
AROtex Relnsurers (Less than $1M dus WIC) 8,133,808
Panding Cassions 39,385,350
Totsl Reirimurance recoverabiea dus or billabla, net 34,757,850
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