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Overview

Initial requested average rate change:
Revised requested average rate change:
Range of requested rate change:
Effective date:

People impacted:

Available in:

Key information

Jan. 2016-Dec. 2016 financial experience

19.7%*

N/A?

9.3% to 23.9%

January 1, 2018

20,404

Rating Areas 1,2,4,5,6

How it plans to spend your premium
This is how the insurance company plans

Premiums $126,636,484 . . . .
Claims $144 891 069 to spend the premium it collects in 2018:
Administrative expenses $23,334,272 Claims: 85%
Taxes & fees $4,785,776 Administrative: 10%
Company made (after taxes) ($46,374,633) Taxes & fees: 5%
Profit: 0%

The company expects its annual medical costs to increase 10.6%.

Explanation of requested rate change

These premium rates are being set at a level that is required to adequately cover rising costs, primarily due to
increasing medical and pharmacy services in the Individual market and the re-introduction of the federal insurer

fee.

1The initial requested average rate change shows the average rate change when the filing was initially made in May. Based on revisions made in the
course of the Department’s review and information released by the federal government in July on the impact of a federal program called risk

adjustment, the insurer may have revised the rate filing, resulting in a revised requested average rate change.
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