
 

 

 

 

 

IN THE COMMONWEALTH COURT OF PENNSYLVANIA 

 

IN RE: Senior American Insurance  : No. 1 SAI 2018 

Company (In Liquidation)   : 

 

 

 

LIQUIDATOR’S APPLICATION FOR APPROVAL OF FINAL 

ACCOUNTING, FINAL DISTRIBUTION, FINAL CLAIMS REPORT AND 

RECOMMENDATION FOR DISPOSITION OF RECORDS 

PURSUANT TO 40 P.S. § 221.50 

 

 

Michael Humphreys, in his official capacity as Acting Insurance 

Commissioner of the Commonwealth of Pennsylvania, as Statutory Liquidator of 

Senior American Insurance Company (hereinafter, "Liquidator"), by his undersigned 

counsel, respectfully represents that: 

1. By Memorandum and Order of this Court dated August 15, 2019, which 

had an effective date of September 3, 2019, Senior American Insurance Company 

(“SAIC”) was placed in liquidation.  

2. On February 28, 2023, the Liquidator filed with this Court his 

Application for Approval of Notice of Final Accounting, Proposal for Final 

Distribution and Final Claims Report (“Application”), seeking to make a final 

distribution of those assets he has collected, in accordance with 40 P.S. § 221.44.  
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3. The Liquidator provided notice to all known claimants of the 

Application, which Notice was mailed on March 7, 2023, after approval by this 

Court by Order dated March 3, 2023.  Copies of the Order and Notice are attached 

hereto as Exhibits A and B, respectively. 

4. In response to his Notice, the Liquidator did not receive any objections.   

5. The Liquidator has responded to all Application-related claimant 

inquiries and has made all necessary address and information corrections to the 

claimant mailing list and stands ready to begin paying claims. 

6. Accordingly, the Liquidator now files this Application for Approval of 

Final Accounting, Final Distribution, Final Claims Report and Recommendation for 

Disposition of Records Pursuant to 40 P.S.  § 221.50, seeking this Court’s approval 

of his final accounting, final distribution, final claims report and his recommendation 

regarding the disposition of records, which is attached hereto as Exhibit C.  

 

WHEREFORE, the Liquidator prays your Honorable Court that: 

1. The Application for Approval of Final Accounting, Final Distribution, 

Final Claims Report and Recommendation for Disposition of Records Pursuant to 

40 P.S. § 221.50, be approved and confirmed absolutely.  

2. The Liquidator be authorized to make distribution of the assets of SAIC 

in accordance with paragraph 6 of the Liquidator’s Application for Approval of 
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Notice of Final Accounting, Proposal for Final Distribution and Final Claims Report, 

as follows:  

a. Priority class “a” claims will be paid at 100%.  The 

Liquidator has already received $429,947.82 in 

administrative expenses. 

 

b. Priority class “b” claims will be paid at least 19.07%.  

 

c. There are no priority class “c” claims.  

 

d. There are no priority class "d" claims.   

 

e. Priority class "e" claims will not be paid. 

 

f. Priority class "f" claims will not be paid.  

 

g. There are no priority class "g" claims.   

 

h. There are no priority class “h” claims. 

 

i. There are no priority class “i” claims.  

 

3. The claims listed in the Final Claims Report, which is attached as 

Exhibit D to the Liquidator’s Application for Approval of Notice of Final 

Accounting, Proposal for Final Distribution, and Final Claims Report, be approved 

and allowed both as to classification and amount as listed. 

4. The Liquidator be authorized to destroy the records of SAIC in 

accordance with the recommendation attached as Exhibit C to this Application for 

Approval of Final Accounting, Final Distribution, Final Claims Report and 

Recommendation for Disposition of Records Pursuant to 40 P.S. § 221.50.  





EXHIBIT A



IN THE COMMONWEALTH COURT OF PENNSYLVANIA 

 

In Re: Senior American Insurance  : 

Company (In Liquidation)   : 

       :          No. 1 SAI 2018 

       : 
 

 

In Re:  Liquidator’s Application for Approval of Notice of Final Accounting, 

Proposal for Final Distribution and Final Claims Report 
 

 

ORDER 

  

NOW, March 3, 2023, upon consideration of the Statutory Liquidator’s 

Application for Approval of Notice of Final Accounting, Proposal for Final 

Distribution and Final Claims Report (Application), which requests approval of the 

Notice to All Claimants of Senior American Insurance Company (attached to the 

Application as Exhibit C) regarding the filing of the Application, the form of Notice 

is APPROVED.  The Liquidator shall mail the Notice by first-class mail to all 

claimants listed in Exhibit B to the Application. 

 

 

  _______________________________ 

 Renée Cohn Jubelirer, President Judge 

 

Order Exit
03/03/2023

Renee




EXHIBIT B









EXHIBIT C



 

 

 

 

 

EXHIBIT C 
 

TO THE LIOUIDATOR'SAPPLICATION FOR APPROVAL OF FINAL 

ACCOUNTING, FINAL DISTRIBUTION, FINAL CLAIMS REPORT 

AND RECOMMENDATION FOR DISPOSITION OF RECORDS 

PURSUANT TO 40 P.S. §221.50 
 

 

 

RECOMMENDATION FOR THE DISPOSITION OF RECORDS 

 
 

The Senior American Insurance Company ("SAIC”) (In Liquidation) estate currently has 

the following categories of records: 

Underwriting Files including: 

Policy Forms 

Correspondence 

  

Pre-liquidation files including: 
Pre-liquidation administrative files 

Pre-liquidation files containing annual statements 

Pre-liquidation accounting files with correspondence 

Pre-liquidation accounting files containing payables 

Pre-liquidation accounting files containing premium tax records 

 

 

 

Post liquidation files including: 

Post-liquidation administrative files  

       Post liquidation proof of claim files 

 
 

Pre-liquidation records are important in the early stages of a liquidation proceeding, as they 

inform the Liquidator about, inter alia, the company's assets and financial arrangements, the 

identity of policyholders and creditors, the identity and status of claims, agent and reinsurance 

arrangements, and the identity and status of ongoing or contemplated litigation. These records, 



 

 

 

 

 

however, become less and less utilized as the liquidation progresses, as the Liquidator's staff 

creates and maintains their own records, such that the original, pre-liquidation records of the 

company lose, to a large extent, their usefulness in the final stages of a liquidation proceeding. 

Accordingly, now that the SAIC liquidation proceeding is nearing its conclusion, the Liquidator is 

recommending that most of the pre-liquidation records be destroyed, as they no longer serve any 

purpose and will not be required in the future to respond to any post-discharge inquiries that may 

be received concerning the SAIC liquidation proceeding.  

The Liquidator is also recommending that all post liquidation files be retained until such 

 
time post discharge that he believes they are no longer needed to respond to any future inquiries 

concerning the SAIC liquidation, or for any other purpose, at which time the Liquidator 

respectfully requests that this Court grant him the discretion to destroy those records. 

Finally, the Liquidator would note that certain key records of any liquidation proceeding, 

such as Court orders, final executed settlement agreements, legal filings, certain significant reports 

and memoranda, inter alia, are maintained in perpetuity. That will be the case with the SAIC estate 

as well. 

In keeping with the foregoing, the Liquidator seeks this Court's approval of the following 

 
recommendation for the disposition of SAIC records: 

 

1. The Liquidator be authorized to destroy the u n d e r w r i t i n g  f i l e s  

( i n c l u d i n g  p o l i c y  f i l e s ,  c o r r e s p o n d e n c e  a n d  t e r m i n a t e d  

p o l i c i e s )  a n d  pre-liquidation records. 

2. The Liquidator be granted the discretion to prospectively destroy records that he 

believes no longer need to be retained for any post discharge purpose.  

 





IN THE COMMONWEALTH COURT OF PENNSYLVANIA 

 

IN RE: Senior American Insurance  : No. 1 SAI 2018 

Company (In Liquidation)   : 

 

 

 

ORDER 

 

 

 AND NOW, this _____ day of ____________________ 2023, upon 

consideration of the foregoing Application for Approval of Final Accounting, Final 

Distribution, Final Claims Report and Recommendation for Disposition of Records 

Pursuant to 40 P.S. § 221.50, it is ordered and decreed that: 

 1. The Application for Approval of Final Accounting, Final Distribution, 

Final Claims Report and Recommendation for Disposition of Records Pursuant to 

40 P.S. § 221.50 of Michael Humphreys, in his official capacity as Acting Insurance 

Commissioner of the Commonwealth of Pennsylvania, as Statutory Liquidator 

(“Liquidator”) of Senior American Insurance Company (“SAIC”) (In Liquidation), 

is approved and confirmed absolutely. 

 2. The Liquidator is authorized to make distribution of the assets of SAIC 

in accordance with paragraph 6 of the Liquidator’s Application for Approval of 

Notice of Final Accounting, Proposal for Final Distribution, and Final Claims 

Report, as follows:   
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a. Priority class “a” claims will be paid at 100%.  The Liquidator 

has already received $429,947.82 in administrative expenses. 

 

b. Priority class “b” claims will be paid at least 19.07%.  

 

c. There are no priority class “c” claims.  

 

d. There are no priority class "d" claims.   

 

e. Priority class "e" claims will not be paid. 

 

f. Priority class "f" claims will not be paid.  

 

g. There are no priority class "g" claims.  

 

h. There are no priority class “h” claims.  

 

i. There are no priority class “i” claims.  

 

 3. The claims listed in the Final Claims Report, which is attached as 

Exhibit D to the Liquidator’s Application for Approval of Notice of Final 

Accounting, Proposal for Final Distribution, and Final Claims Report, are approved 

and allowed both as to classification and amount as listed. 

 4. The Liquidator is authorized to destroy the records of SAIC in 

accordance with the recommendation attached as Exhibit C to the Application for 

Approval of Final Accounting, Final Distribution, Final Claims Report and 

Recommendation for Disposition of Records Pursuant to 40 P.S. § 221.50.   
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5. In accordance with 40 P.S. § 221.48(a), following the completion of the 

final distribution of assets, the Liquidator shall file an application seeking discharge 

of the Liquidator, which shall also seek approval of the final disposition of any assets 

remaining in the Liquidator’s possession at the time of discharge, or that may be 

unexpectedly received by the Liquidator post-discharge. 

  

 BY THE COURT: 

 

 

 

   

Renee Cohn Jubelirer, President Judge  
 






