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 BEFORE THE INSURANCE COMMISSIONER
ADHH HE ARINGS 8FFIL) OF THE
COMMONWEALTH OF PENNSYLVANIA

IN RE: . VIOLATIONS:
STRAND INSURANCE FINANCE CO.INC. @  40P.S. § 3303(a)
22 Tennent Road :

Morganville, NJ 07751

Respondent. Docket No. C020-03-021

CONSENT ORDER

ANDNOW, this 7} dayor /UAY 2020 i Onder is eceby
issued by the Insurance Department of the Commonwealth of Pennsylvania pursuant to

the statutes cited above and in disi:ositiun of the matter captioned above,

1. Respondent hereby admits and acknowledges that it has received proper

notice of its rights to a formal administrative hearing pursuant to the Administrative

Agency Law, 2 Pa.C.S. §§ 101, et seq., or other applicable law.

2. Respondent hereby waives all rights to a formal administrative hearing in
this matter, and agrees that this Consent Order, and the Findings of Fact and
Conclusions of Law contained herein, shall have the full force and effect of an Order
duly entered in accordance with the adjudicatory procedures set forth in the

Administrative Agency Law, supra, or other applicable law.
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FINDINGS OF FACT

3. The Insurance Department finds true and correct each of the following

Findings of Fact:

(a) Respondent is Strand Insurance Finance Company, Inc. and maintains its
address with the Pennsylvania Insurance Department as 22 Tennent Road

Morganville, NJ 07751.

{b) Respondent was a licensed premium finance company until its failure to

renew on July 1, 2018.

(c) Respondent qpamted Strand Insurance Finance Company, Inc. with an

iﬁa_lctive license from Jﬁly 1, 2018 through January 17, 2020.

(d) Respondent executed fifty-one (51) premium finance agreements with an

inactive license during the time frame identified in finding 3(c).

(€) Respondent became aware of the licensing issue identified in finding 3(c)

after attempting to renew a line of credit in January 2020.

()  Respondent submitted an application for a new premium finance company

license on 01/ 17/20.
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CONCLUSIONS OF LAW

4,  In accord with the above Findings of Fact and applicable provisions of

law, the Insurance Department concludes and finds the following Conclusions of Law:

(a) Respondent is subject to the jurisldiction of the Pennsylvania Insurance

Department.

(b) 40 P.S. § 3303(a) states that “[n]o person shall engage in the business of
an insurance premium finance .company in this Commonwealth without
first being so licensed by the commissioner. Any solicitation or
communication, verbal or written, offering an insurance premiqm finance
agreement and ;:ri ginatiz;.g outside thié Commonwealth but forwarded to

- pndreceived in Pennsylvania by 2 fesidcnt-ot‘ Pennsylvania shall be

construed as doing business within this Coﬁunonw,ealth".

{c)  Respondent’s activities described in paragraph 3(c) violate

40 P.S. § 3303(a).
ORDER

5. Inaccord with the above Findings of Fact and Conclusions of Law, the

Insurance Department orders and Respondent consents to the following: |

(1) Respondent shall cease and desist from engaging in the activities

described herein in the Findings of Fact and Conclusions of Law.
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Responden_t shall pay a chlail penalty of Ten Thousand Dollars
(SIO,QO0.0GJ to the Cqmmonweal{h of Pennsylvania. Payment of this
penﬁlty shall be made by cerﬁﬁed check or money order, payable to the
Commonwealih of Pennsylvania, Payment should be directed to the
Pennsylvania Insurance Department, Buresn gf Licénsing and -
Enforcement, 1227 Strawberry Square, Harrisburg, Pennsylvania 17120.
Payment may be enclosed with the Consent Order, but. must be paid in anly

event no later than fourteen (14) days after the date of the Consent O_rdcr.

Respondent’s licenses may be immediately suspended by the Department
following its investigation and determination that (i) any terms of this
Order have not been complied with, or (ii) any confirmed complaint
against Respondent is accurate and a statute or regulation has been
violated. The Department’s right to act under this section is limited to a

period of five (5) years from the date of this Order.

Respondent specifically waives its right to prior notice of said suspension,
but will be entitled to a hearing upon written request received by the
Department no later than thirty (30) days after the date the Department
maile_d to Respondent by certified mail, return receipt requested,
notification of said suspension, which hearing shall be scheduled for a date
within sixty (60) days of the Department’s receipt of Respondent’s written

request.
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(¢)  Atthe hearing referred to in paragraph 5(d) of this Order, Respondent

shall have the burden of demonstrating that it is worthy of a license.

()  In the event Respondent’s licenses are suspended pursuant to paragraph
5(c) above, and Respondent sither fails to request a hearing within thirty
(30) days or at the hearing fails to demonstrate that it is worthy of a

license, Respondent’s suspended licenses shall be revoked.

6. Inthe event the Insurance Department find that there has been a breach of
any of the provisions of this Order, based upon the Findings of Fact and Conclusions
of Law contained herein, the Department may pursue any and all legal remedies
available, including but not limited to the following: 'I‘he Department may enforce the
provisions of this Order in an administrative action pursuant to the Administrative

Fid

Agency Law, supra, or other relevant provisions of law; or, if applicable, the

' Department may enforce the provisions of this Order in any other court of law or

equity having jurisdiction.

7.  Altematively, in the event the Insurance Department finds there has been a
breach of any of the provisions of this Order, the Department may declare this Order
to be null and void and, thereupon, reopen the entire matter for appropriate action

pursuant to the Administrative Agency Law, supra, or other relevant provision of law.

8.  Inany such enforcement proceeding, Respondent may contest whether a
breach of the provisions of this Order has occurred but may not contest the Findings of

Fact and Conclusions of Law contzined herein.
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9.  Respondent hereby expressly waives any relevant statute of limitations
and application of the doctrine of laches for purposes of any enforcement of this

QOtrder,

10.  This Order constitutes the entire agreement of the parties with respect to
the matters referred to herein, and it may not be amended or modified except by an

amended order signed by all the parties hereto,

11.  This Order shall be final upon execution by the Insurance Department.

Only the Insurance Commissioner or a duly authorized delegee is authorized to bind

the Insurance Department with respect to the settlement of the alleged violations of
law contained herein, and this Consent Order is not effective until executed by the

Insurance Commissioner or duly authorized delegee.

BY: STRAND INSURANCE FINANCE CO. INC,,
Respondent ' '

N\

.. COMMONWEALTH OF PENNSYLVANIA.
By: CHRISTOPHER R. MONAHAN
Deputy Insurance Commissioner




